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SATHLOKHAR SYNERGYS E&C GLOBAL LIMITED  

CIN: L45400TN2013PLC092969 
Registered Office: Plot No. 5171, 9th Street, Ram Nagar North Extension, Madipakkam, Kanchipuram, 

Saidapet, Chennai - 600091Tamil Nadu, India 
Tel: +91-9954 1122; Web: www.sathlokhar.com; Email: cs@sathlokhar.com  

 
NOTICE OF EXTRA-ORDINARY GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN THAT THE 01/2025-26 EXTRA ORDINARY GENERAL MEETING 
(“EOGM”) OF THE MEMBERS OF SATHLOKHAR SYNERGYS E&C GLOBAL LIMITED (“THE 
COMPANY”) WILL BE HELD THROUGH VIDEO CONFERENCING (“VC”) / OTHER AUDIO-
VISUAL MEANS (“OAVM”) ON FRIDAY THE 17TH DAY OF OCTOBER, 2025 AT 02:00 P.M. IST TO 
TRANSACT THE FOLLOWING BUSINESSES: 
 
SPECIAL BUSINESSES: 
 
1. INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY AND CONSEQUENTIAL 

ALTERATION OF CAPITAL CLAUSE OF MEMORANDUM OF ASSOCIATION OF THE 
COMPANY 

To consider and, if thought fit, to pass, with or without modification, the following Resolution as an Ordinary 
Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 13, 61, 64 and all other applicable provisions, if any, 
of the Companies Act, 2013 and the rules made thereunder (including statutory modification (s) or re-enactment 
(s) thereof, for the time being in force), subject to such other approvals as may be necessary, consent of the 
Members of the Company be and is hereby accorded to the increase in Authorized Share Capital of the Company 
from existing Rs.25,00,00,000/- (Rupees Twenty Five Crore only) divided into 2,50,00,000 (Two Crore Fifty 
Lakhs) Equity Shares of Rs.10/- (Rupees Ten Only) each to Rs.35,00,00,000/- (Rupees Thirty Five Crore Only) 
divided into 3,50,00,000 (Three Crores and Fifty Lakhs) Equity Shares of Rs.10/- (Rupees Ten Only) each.” 
 
RESOLVED FURTHER THAT pursuant to the provisions of Sections 13 and all other applicable provisions, 
if any, of the Companies Act, 2013 and the rules made thereunder, the existing Clause V of the Memorandum of 
Association of the Company be and is hereby substituted with the following new Clause V:  
 
“V. The Authorised Share Capital of the Company is Rs.35,00,00,000/- (Rupees Thirty Five Crores only), divided 
into 3,50,00,000 (Three Crores and Fifty Lakhs) Equity Shares of Rs.10/- (Rupee Ten Only) each with the rights 
and conditions attached thereto as provided by the Articles of Association of the Company for the time being, 
with powers to divide the shares in the Capital into different classes and to attach thereto respectively such 
preferential rights, privileges or conditions as may be determined by or in accordance with the Articles of 
Association of the Company and to vary, modify or abrogate any such rights, privileges or conditions in such 
manner as may be permitted by the Companies Act, 2013 or provided by the Articles of Association of the 
Company for the time being.” 
 
“RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the Board of the 
Directors be and is hereby authorized to do all such acts, deeds, matters and to give such directions, as may in 
their absolute direction deem necessary, proper or desirable, to apply for requisite approvals, sanctions of the 
statutory or regulatory authorities, as may be required, to sign, execute necessary applications, papers, documents, 
e-forms, undertakings and other declarations for submission with stock exchanges, Registrar of Companies, 
Registrar & Share Transfer Agents, depositories and/or any other regulatory or statutory authorities, to appoint 
legal representatives, advocates, attorneys, including to settle any questions, doubts or difficulties that may arise 
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in this respect without requiring to obtain any further approval of Members of the Company to the end and intent 
that they shall be deemed to have given their approval thereto and or matters connected therewith or incidental 
thereto expressly by the authority of this resolution.” 
 
2. TO CONSIDER AND APPROVE THE ISSUE OF EQUITY SHARES BY WAY OF 

PREFERENTIAL ISSUE ON PRIVATE PLACEMENT BASIS TO PERSONS BELONGING TO 
THE NON-PROMOTER CATEGORY  

 
To consider and if thought fit, pass, with or without modification(s), the following resolution, as a Special 
Resolution: 
 
“RESOLVED THAT in accordance with the provisions of Sections 23(1)(b), 42, 62(1)(c) and other applicable 
provisions, if any, of the Companies Act, 2013 as amended (the “Act”), read with Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014 and other 
applicable provisions, if any of the Act (including any statutory modification(s) or re-enactment thereof for the 
time being in force) (“Act”), and accordance with the subject to the provisions of the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements), Regulations, 2018, as amended, (“SEBI ICDR 
Regulations”), Securities and Exchange Board of India (Listing Obligations and Disclosure requirements) 
Regulations, 2015, as amended (“SEBI LODR Regulations”), Securities and Exchange Board of India 
(Substantial Acquisitions of Shares and Takeovers) Regulations, 2011, as amended (“SEBI Takeover 
Regulations”), Foreign Exchange Management Act, 1999, as amended, (“FEMA”), and all subject to other 
applicable laws, rules, regulations, and guidelines of Securities and Exchange Board of India (“SEBI”), and/or 
National Stock Exchange of India Limited (“NSE”) (“Stock Exchange”), where the equity shares of the company 
are listed, and in accordance with the applicable and enabling provisions of the Memorandum and Article of 
Association of the company and any other applicable laws, rules, regulations, guidelines, notifications, circulars 
and clarifications issued by the Government of India, the Ministry of Corporate Affairs ("MCA"), the SEBI, the 
Reserve Bank of India (“RBI”) or any other statutory or regulatory authority (hereinafter collectively referred to 
as “applicable laws”), in each case to the extent applicable and including any amendments, modifications or re-
enactments thereof for the time being in force, and subject to the approvals, consents, permissions and sanctions 
of the SEBI, Stock Exchange and any other concerned authorities, as may be necessary, and subject to such 
conditions and modifications as may be prescribed or imposed by any of the aforementioned authorities while 
granting such approvals, consents, permissions and/or sanctions and which may be agreed by the Board of 
Directors of the Company (hereinafter referred to as the “Board”, which term shall be deemed to include any 
Committee which the Board may have constituted to exercise certain powers, including the powers, conferred by 
this resolution), the consent and approval of the Members of the Company be and is hereby accorded to create, 
offer, issue and allot, by way of preferential issue on a private placement basis, in one or more tranches, in 
compliance with Chapter V of the SEBI ICDR Regulations, upto 19,90,200 (Nineteen Lakh Ninety Thousand 
Two Hundred) equity shares of face value of ₹10/- (Rupees Ten only) each (“Equity Shares) at an issue price of 
₹482/- (Rupees Four Hundred and Eighty Two only) (including a premium of ₹472/- (Rupees Four Hundred and 
Seventy Two only) per equity share not being less than the price as determined in accordance with the provisions 
of Chapter V of the SEBI ICDR Regulations, aggregating upto ₹ 95,92,76,400/- (Rupees Ninety Five Crore Ninety 
Two Lakh Seventy Six Thousand Four Hundred only), for cash, to the following persons (“Proposed Allottees”) 
as more particularly set out in the explanatory statement, on such terms and conditions as may be determined by 
the Board in accordance with Chapter V of the SEBI ICDR Regulations: 
 

Sr. 
No. 

Name of the Proposed 
Allottees 

Type of 
Proposed 
Allottees 

Category 
of 

Proposed 
Allottees 

Maximum 
no. of 
Equity 

Shares to 
be offered 

Consideration 
(in ₹) 

1 Rachna Mehta Individual Public 20,800     1,00,25,600  

2 SB Opportunities Fund I Category II AIF Public 41,600     2,00,51,200  

3 Sunrise Growth Fund Category I AIF Public  20,800     1,00,25,600  

4 Suresh Amritlal Gandhi Individual Public  62,400     3,00,76,800  

5 Ashit Mahendra Mehta Individual Public   20,800     1,00,25,600  
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Sr. 
No. 

Name of the Proposed 
Allottees 

Type of 
Proposed 
Allottees 

Category 
of 

Proposed 
Allottees 

Maximum 
no. of 
Equity 

Shares to 
be offered 

Consideration 
(in ₹) 

6 Steptrade Revolution Fund  Category III AIF Public   31,200     1,50,38,400  

7 Anil Raika Family Trust  Private Trust Public   52,000  2,50,64,000 

8 Rishab Bhatia Individual Public 2,07,600   10,00,63,200  

9 8 Square Capital  FPI Public 41,600     2,00,51,200  

10 Purvesh Mukeshkumar Shah Individual Public 49,600     2,39,07,200  

11 Alpa Dhakan Individual Public 1,66,000     8,00,12,000  

12 Ranjan Talakshi Vora Individual Public 2,07,600   10,00,63,200  

13 Harshil Chetan Cholera Individual Public  41,600     2,00,51,200  

14 Amar Innovation Partnership firm Public   52,000     2,50,64,000  

15 Sumit Jayantilal Gala Individual Public   20,800     1,00,25,600  

16 Kashmira Divyang Shah Individual Public 1,03,800     5,00,31,600  

17 4R Investments Private Limited Body Corporate Public 52,000     2,50,64,000  

18 Mitesh Natvarlal Shah Individual Public 10,400        50,12,800  

19 Radhika Bajaj Individual Public  10,400        50,12,800  

20 Smiti Agrawal Individual Public  10,400        50,12,800  

21 Suresh Chandra Lahoti Individual Public   10,400        50,12,800  

22 Suresh Chandra Lahoti Individual Public  10,400        50,12,800  

23 Shaili Sudhir Bheda Individual Public  20,800     1,00,25,600  

24 Vignesh Shivji Bheda Individual Public 20,800     1,00,25,600  

25 Dilip Shetty Individual Public   20,800     1,00,25,600  

26 Vivira Investment And Trading 
Pvt Ltd 

Body Corporate Public   41,600     2,00,51,200  

27 Hemali Rohit Gada Individual Public   20,800     1,00,25,600  

28 Sapana Agarwal Individual Public    20,800     1,00,25,600  

29 Sachin Amrit Nahar Individual Public   20,800     1,00,25,600  

30 Priti Mehul Gandhi Individual Public  15,600        75,19,200  

31 Second Theory Capital Partnership firm Public   83,000     4,00,06,000  

32 Sanjay Shah + Nandita Shah 
(Joint) 

Individual Public    62,400     3,00,76,800  

33 Ketan Chhotalal Sheth Individual Public 1,03,800     5,00,31,600  

34 Hansa Deepak Chheda Individual Public   20,800     1,00,25,600  

35 Sandhya Anil Dedhia Individual Public   20,800     1,00,25,600  

36 Shilpa Sanjay Shah Individual Public    26,000     1,25,32,000  

37 Ravi D Karani (HUF) HUF Public    20,800     1,00,25,600  

38 Praveen G Maru ( HUF) HUF Public   20,800     1,00,25,600  

39 Ketan Lalchand Gandhi Individual Public     20,800     1,00,25,600  

40 Orbit Financial Capital Partnership Firm Public   20,800     1,00,25,600  

41 Chari Family Trust Private Trust Public    20,800     1,00,25,600  

42 Reena Sehgal Kapoor Individual Public       42,400     2,04,36,800  

43 Saket Agarwal Individual Public   63,600     3,06,55,200  
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Sr. 
No. 

Name of the Proposed 
Allottees 

Type of 
Proposed 
Allottees 

Category 
of 

Proposed 
Allottees 

Maximum 
no. of 
Equity 

Shares to 
be offered 

Consideration 
(in ₹) 

44 Kataria Realty LLP Body Corporate Public    21,200     1,02,18,400  

45 Nirmal Kishore Jain Individual Public    16,000        77,12,000  

Total 19,90,200 95,92,76,400 

 
RESOLVED FURTHER THAT the Relevant Date, as per the SEBI ICDR Regulations, for the determination 
of the issue price of the Equity Shares, is taken to be Wednesday, the 17th day of September, 2025 (“Relevant 
Date”) being the date which is 30 days before the date of the EGM i.e., Friday, the 17th October, 2025.  
 
RESOLVED FURTHER THAT aforesaid issue of the Equity Shares shall be subject to the conditions prescribed 
under the Companies Act, 2013 and the SEBI ICDR Regulations including the following: 
 
1. The consideration for the Equity Shares shall be paid by the Proposed Allottees from their own bank account, 

in accordance with applicable provisions of the Act and the SEBI ICDR Regulations.  
 
2. The price of the Equity Shares shall be determined in accordance with Regulation 164 of the SEBI ICDR 

Regulations, and shall be subject to adjustment, if any, as permitted under the Applicable Laws.  
 

3. The Equity Shares proposed to be issued shall rank pari passu with the existing Equity Shares of the 
Company in all respects including as to the dividend declared and voting rights. 
 

4. The Equity Shares shall be issued and allotted by the Company to the Proposed Allottees in dematerialized 
form within a period of 15 (Fifteen) days from the date of passing of the shareholder resolution,  provided 
that where the issue and allotment of said Equity Shares is pending on account of pendency of any approval 
for such issue and allotment by the Stock Exchange and/or Regulatory Authorities, or Central Government, 
the issue and allotment shall be completed within the period of 15 days from the date of last such approval 
or within such further period/s as may be prescribed or allowed by the SEBI, the Stock Exchange and/or 
Regulatory Authorities etc. 

 
5. The entire pre-preferential equity shareholding of the Proposed Allottees, if any, shall be subject to lock-in 

as per Regulation 167(6) of the SEBI ICDR Regulations 
 

6. The Equity Shares to be offered/issued and allotted shall be subject to lock in for such period as provided 
under the provisions of Chapter V of SEBI ICDR Regulations.  

 
7. The Equity Shares to be allotted shall be allotted in dematerialized form only. 

 
8. The Equity Shares to be allotted to the Proposed Allottees shall be listed on the Stock Exchange, where the 

existing Equity Shares of the Company are listed, subject to the receipt of necessary regulatory permissions 
and approvals as the case may be. 

 
9. An amount equivalent to 100% of the total consideration for the Equity Shares shall be payable at the time 

of subscription to the Equity Shares, as prescribed under Regulation 169 of the SEBI ICDR Regulations. 
 
RESOLVED FURTHER THAT subject to the receipt of such approvals as may be required under applicable 
law, the  Board be and is hereby authorized to record the name and details of the Proposed Allottees in Form PAS-
5, and issue a private placement offer cum application letter in Form PAS-4, to the Proposed Allottees inviting 
them to subscribe to the Equity Shares in accordance with the provisions of the Act. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to accept and make such modifications 
to the terms and conditions of the issue as may be required by the regulatory authorities or as it may deem fit, 
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without requiring any further approval of the shareholders of the Company, subject to compliance with the 
applicable laws. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to appoint such professionals and/or 
intermediaries, including external advisers, experts, legal advisers, managers, etc., to assist the Company, if 
required for the said preferential issue and finalize the terms and conditions of their appointment and sign and 
execute necessary letters, deeds, documents and agreements as may be required. 
 
RESOLVED FURTHER THAT Mr. G. Thiyagu, Managing Director & CEO (DIN: 02755501) and/or Ms. 
Sangeethaa Thiyagu, Whole-Time Director & COO (DIN: 06531428) and/or Mr. B. Sivasubramanian, Whole-
Time Director & CTO (DIN: 10332109) and/or Mr. Perumal Vijayakumar, Chief Financial Officer and/or Mr. 
Anil Prasad Sahoo, Company Secretary & Compliance Officer be and is hereby authorized on behalf of the 
Company to do all such acts, deeds, matters and things as may, in their absolute discretion, deem necessary or 
desirable for such purpose and for the purpose of giving effect to this resolution, including without limitation to 
issuing corrigendum, vary, modify or alter any of the relevant terms and conditions attached to the Equity Shares 
to be allotted to the Proposed Allottees for effecting any modifications, changes, variations, alterations, additions 
and/or deletions to the preferential issue as may be required by any regulatory or other authorities or agencies 
involved in or concerned with the issue of the Equity Shares; making applications to the Stock Exchange for 
obtaining in-principle approval; listing of shares; filing requisite documents with the Ministry of Corporate Affairs 
(“MCA”) and other regulatory authorities; filing of requisite documents with the depositories; resolve and settle 
any questions and difficulties that may arise in the preferential offer; issue and allotment of the Equity Shares; 
and to take all other steps which may be incidental, consequential, relevant or ancillary in relation to the foregoing 
without being required to seek any further consent or approval of the Board of the Company, and that the Board 
shall be deemed to have given their approval thereto expressly by the authority of this resolution, and the decision 
of the Board in relation to the foregoing shall be final and conclusive. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers 
herein conferred, as it may deem fit in its absolute discretion, to any Committee of the Board or any one or more 
Director(s)/ Chief Financial Officer/ Company Secretary/ any Officer(s) of the Company to give effect to the 
aforesaid resolution. 
 
RESOLVED FURTHER THAT all actions taken by the Board or a Committee of the Board, any other 
Director(s) or Officer(s) of the Company or any other authorized persons in connection with any matter(s) referred 
to or contemplated in any of the foregoing securities be and are hereby approved, ratified and confirmed in all 
respects.” 
 
3. TO CONSIDER AND APPROVE THE ISSUE OF FULLY CONVERTIABLE WARRANTS BY 

WAY OF PREFERENTIAL ISSUE ON PRIVATE PLACEMENT BASIS TO PERSONS 
BELONGING TO THE PROMOTER AND PROMOTER GROUP AND NON-PROMOTER 
CATEGORY   
 

To consider and if thought fit, pass, with or without modification(s), the following resolution, as a Special 
Resolution: 
 
“RESOLVED THAT in accordance with the provisions of Sections 23(1)(b), 42, 62(1)(c) and other applicable 
provisions, if any, of the Companies Act, 2013 as amended (the “Act”), read with Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014 and other 
applicable provisions, if any of the Act (including any statutory modification(s) or re-enactment thereof for the 
time being in force) (“Act”), and accordance with the subject to the provisions of the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements), Regulations, 2018, as amended, (“SEBI ICDR 
Regulations”), Securities and Exchange Board of India (Listing Obligations and Disclosure requirements) 
Regulations, 2015, as amended (“SEBI LODR Regulations”), Securities and Exchange Board of India 
(Substantial Acquisitions of Shares and Takeovers) Regulations, 2011, as amended (“SEBI Takeover 
Regulations”), Foreign Exchange Management Act, 1999, as amended, (“FEMA”), and all subject to other 
applicable laws, rules, regulations, and guidelines of Securities and Exchange Board of India (“SEBI”), and/or 
National Stock Exchange of India Limited (“NSE”) (“Stock Exchange”), where the equity shares of the company 
are listed, and in accordance with the applicable and enabling provisions of the Memorandum and Article of 
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Association of the company and any other applicable laws, rules, regulations, guidelines, notifications, circulars 
and clarifications issued by the Government of India, the Ministry of Corporate Affairs ("MCA"), the SEBI, the 
Reserve Bank of India (“RBI”) or any other statutory or regulatory authority (hereinafter collectively referred to 
as “applicable laws”), in each case to the extent applicable and including any amendments, modifications or re-
enactments thereof for the time being in force, and subject to the approvals, consents, permissions and sanctions 
of the SEBI, Stock Exchange and any other concerned authorities, as may be necessary, and subject to such 
conditions and modifications as may be prescribed or imposed by any of the aforementioned authorities while 
granting such approvals, consents, permissions and/or sanctions and which may be agreed by the Board of 
Directors of the Company (hereinafter referred to as the “Board”, which term shall be deemed to include any 
Committee which the Board may have constituted to exercise certain powers, including the powers, conferred by 
this resolution), the consent and approval of the Members of the Company be and is hereby accorded to create, 
offer, issue and allot, by way of preferential issue on a private placement basis, in one or more tranches, in 
compliance with Chapter V of the SEBI ICDR Regulations, up to  3,75,000 (Three Lakh Seventy Five Thousand 
only) fully convertible equity warrants (hereinafter referred to as “Warrants”) at an exercise price of ₹482/- 
(Rupees Four Hundred and Eighty Two only) per underlying equity share of the face value of ₹10/- (Rupees Ten 
only) (including a premium of ₹472/- (Rupees Four Hundred and Seventy Two only) per Warrant, which is a price 
as determined in accordance with the provisions of Chapter V of the SEBI ICDR Regulations, each convertible 
into one (1) equity share of face value of ₹10/- (Rupees Ten only) each (“Equity Shares”), aggregating to 
₹18,07,50,000 (Rupees Eighteen Crore Seven Lakh Fifty Thousand only), for cash, to the following 
persons/entities (“Proposed Warrant Allottees”) as more particularly set out in the explanatory statement, on 
such terms and conditions as may be determined by the Board in accordance with Chapter V of the SEBI ICDR 
Regulations: 
 

Sr. 
No. 

Name of the Proposed 
Allottees 

Type of 
Proposed 
Allottees 

Category of 
Proposed 
Allottees 

Maximum 
no. of 
Warrants to 
be offered 

Consideration (in 
₹) 

1. T S Lokesh Krisna Individual Promoter Group 2,50,000 12,05,00,000 
2. Akshayarini R S Individual Public  25,000 1,20,50,000 
3. Samir Arvind Thakker Individual Public  1,00,000  4,82,00,000 
Total 3,75,000 18,07,50,000 

 
RESOLVED FURTHER THAT the Relevant Date, as per the SEBI ICDR Regulations, for the determination 
of the issue price of the Equity Shares, is taken to be Wednesday, the 17th day of September, 2025 (“Relevant 
Date”) being the date which is 30 days before the date of the EGM i.e., Friday, the 17th October, 2025.  
 
RESOLVED FURTHER THAT the aforesaid issue of the Warrants shall be subject to the conditions prescribed 
under the Companies Act, 2013 and the SEBI ICDR Regulations including the following: 
 
1. The Proposed Warrant Allottees shall, on or before the allotment of Warrants, pay an amount equivalent to 

25% (twenty-five percent) of the issue price per Warrant, as prescribed under Regulation 169(2) of the SEBI 
ICDR Regulations. The balance 75% (seventy-five percent) of the issue price per Warrant shall be payable 
by the Proposed Warrant Allottees at the time of exercising the right to convert the Warrants into equity 
shares of the Company.  
 

2. The consideration for allotment of Warrants and/or Equity Shares arising out of the exercise of such Warrants 
shall be paid to the Company from the Bank account of the Proposed Warrant Allottees. 

 
3. The Warrants shall be issued and allotted by the Company only in Dematerialized form within a period of 15 

(fifteen) days from the date of passing a Special Resolution by the members, provided that where the issue 
and allotment of said Warrants is pending on account of pendency of any approval for such issue and 
allotment by the Stock Exchange and/or Regulatory Authorities, or Central Government, the issue and 
allotment shall be completed within the period of 15 days from the date of last such approval or within such 
further period/s as may be prescribed or allowed by the SEBI, the Stock Exchanges and/or Regulatory 
Authorities etc. 
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4. The Warrants shall be convertible into Equity Shares, in one or more tranches, within a period of 18 months 
from the date of allotment. 

 
5. In case the Warrant holder does not apply for the conversion of the outstanding Warrants into Equity Shares 

of the Company within 18 (eighteen) months from the date of allotment of the said Warrants, then the amount 
paid on each of the said outstanding Warrants shall be forfeited and all the rights attached to the said Warrants 
shall lapse automatically. 

 
6. The Warrants shall be exercised in a manner that is in compliance with the minimum public shareholding 

norms prescribed for the Company under the SEBI LODR Regulations and the Securities Contracts 
(Regulation) Rules, 1957. 

 
7. Upon exercise of the option to convert the Warrants within the tenure specified above, the Company shall 

ensure that the allotment of equity shares pursuant to the exercise of the Warrants is completed within 15 
days from the date of such exercise by the Proposed Warrant Allottees of such warrants. 

 
8. The resulting equity shares shall rank pari-passu with the existing fully paid-up Equity Shares of the Company 

including dividend and voting Rights etc.  
 

9. The resulting equity shares will be listed and traded on the Stock Exchange, where the equity shares of the 
Company are listed, subject to the receipt of necessary regulatory permission(s) and approval(s), as the case 
may be. Warrants shall not be listed.  

 
10. The entire pre-preferential equity shareholding of the Proposed Warrant Allottees, if any, shall be subject to 

lock-in as per Regulation 167(6) of the SEBI ICDR Regulations.  
 

11. The Warrants and/or equity shares to be offered/issued and allotted pursuant to the option attached to the 
Warrants shall be subject to lock-in for such period as provided under the provisions of Chapter V of the 
SEBI ICDR Regulations.  

 
12. Warrants, so allotted under this resolution, shall not be sold, transferred, hypothecated or encumbered in any 

manner during the period of lock-in provided under the SEBI ICDR Regulations except to the extent and in 
the manner permitted there under.  

 
13. The Warrants by itself until converted into equity shares, does not give to the Warrant holder any rights 

(including any dividend or voting rights) in the Company in respect of such equity shares.  
 

14. The Warrants proposed to be issued shall be subject to appropriate adjustment, if during the interim period, 
the company makes any issue of equity shares by way of capitalization of profits or reserves, upon 
demerger/realignment, right issue or undertakes consolidation/ sub-division/ re-classification of equity shares 
or such other similar events or circumstances requiring adjustments as permitted under the SEBI LODR 
Regulations and all other applicable regulations from time to time. 

 
RESOLVED FURTHER THAT subject to the receipt of such approvals as may be required under applicable 
law, the consent of the Board be and is hereby authorized to record the name and details of the Proposed Warrant 
Allottees in Form PAS-5, and issue a private placement offer cum application letter in Form PAS-4, to the 
Proposed Warrant Allottees inviting them to subscribe to the Warrants in accordance with the provisions of the 
Act. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to accept and make such modifications 
to the terms and conditions of the issue as may be required by the regulatory authorities or as it may deem fit, 
without requiring any further approval of the shareholders of the Company, subject to compliance with the 
applicable laws. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to appoint such professionals and/or 
intermediaries, including external advisers, experts, legal advisers, managers, etc., to assist the Company, if 
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required for the said preferential issue and finalize the terms and conditions of their appointment and sign and 
execute necessary letters, deeds, documents and agreements as may be required. 
 
RESOLVED FURTHER THAT Mr. G. Thiyagu, Managing Director & CEO (DIN: 02755501) and/or Ms. 
Sangeethaa Thiyagu, Whole-Time Director & COO (DIN: 06531428) and/or Mr. B. Sivasubramanian, Whole-
Time Director & CTO (DIN: 10332109) and/or Mr. Perumal Vijayakumar, Chief Financial Officer and/or Mr. 
Anil Prasad Sahoo, Company Secretary & Compliance Officer be and is hereby authorized on behalf of the 
Company to do all such acts, deeds, matters and things as may, in their absolute discretion, deem necessary or 
desirable for such purpose and for the purpose of giving effect to this resolution, including without limitation to 
issuing corrigendum, vary, modify or alter any of the relevant terms and conditions attached to the Warrants to be 
allotted to the Proposed Warrant Allottees for effecting any modifications, changes, variations, alterations, 
additions and/or deletions to the preferential issue as may be required by any regulatory or other authorities or 
agencies involved in or concerned with the issue of the Warrants; making applications to the Stock Exchange for 
obtaining in-principle approval; listing of shares; filing requisite documents with the Ministry of Corporate Affairs 
(“MCA”) and other regulatory authorities; filing of requisite documents with the depositories; resolve and settle 
any questions and difficulties that may arise in the preferential offer; issue and allotment of the Warrants; and to 
take all other steps which may be incidental, consequential, relevant or ancillary in relation to the foregoing 
without being required to seek any further consent or approval of the Board of the Company, and that the Board 
shall be deemed to have given their approval thereto expressly by the authority of this resolution, and the decision 
of the Board in relation to the foregoing shall be final and conclusive. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers 
herein conferred, as it may deem fit in its absolute discretion, to any Committee of the Board or any one or more 
Director(s)/ Chief Financial Officer/ any Officer(s) of the Company to give effect to the aforesaid resolution. 
 
RESOLVED FURTHER THAT all actions taken by the Board or a Committee of the Board, any other 
Director(s) or Officer(s) of the Company or any other authorized persons in connection with any matter(s) referred 
to or contemplated in any of the foregoing securities be and are hereby approved, ratified and confirmed in all 
respects. 
 
By order of the Board 
For, Sathlokhar Synergys E&C Global Limited 
 
Sd/- 
Gopalakrishnan Thiyagu  
Managing Director   
DIN: 02755501 
 
Date: 19.09.2025 
Place: Chennai 
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Notes: 
 

1. Pursuant to the General Circular Nos. 14/2020 dated 8th April, 2020 and 17/2020 dated 13th April, 2020, 
in relation to “Clarification on passing of ordinary and special resolutions by companies under the 
Companies Act, 2013”, General Circular Nos. 20/2020 dated 5th May, 2020, 10/2022 dated 28th 
December, 2022 , 09/2023 dated 25th September, 2023 and subsequent circulars issued in this regard, the 
latest being 09/2024 dated 19th September, 2024 in relation to “Clarification on holding of Extra Ordinary 
General Meeting (‘EGM’) through Video Conferencing (VC) or Other Audio Visual Means (OAVM)”, 
(collectively referred to as “MCA Circulars”) the Company is convening the EGM through Video 
Conferencing (‘VC’)/Other Audio Visual Means (‘OAVM’), without the physical presence of the 
Members at a common venue. 

 
Further, the Securities and Exchange Board of India (‘SEBI’), vide its Circulars dated 12th May, 2020, 
15th January, 2021, 13th May, 2022, 5th January, 2023 and 7th October, 2023 and 3rd October, 2024 (‘SEBI 
Circulars’) and all other applicable circulars issued in this regard, has provide relaxations from 
compliance with certain provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’). 
 
In compliance with the provisions of the Companies Act, 2013 (‘the Act’), the Listing Regulations and 
MCA Circulars, the EGM of the Company is being held through VC/OAVM on Friday, the 17th day of 
October, 2025 at 11:00 A.M. IST. The deemed venue for the EGM will be the Registered Office of the 
Company, i.e., Plot No.5171, 9th Street, Ram Nagar North Extension, Madipakkam, Kanchipuram, 
Saidapet, Tamil Nadu, India, 600091. 
 

2. Pursuant to the provisions of the Act, a member entitled to attend and vote at the EGM is entitled to 
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a member of the company. 
Since this EGM is being held pursuant to the MCA circulars through VC/OAVM, the requirement of 
physical attendance of members has been dispensed with. Accordingly, in terms of the MCA circulars 
and the SEBI circulars, the facility for appointment of proxies by the members will not be available for 
this EGM and hence the proxy form, attendance slip and route map of EGM are not annexed to this 
notice. 

 
3. The Notice of the EGM and other documents sent through e-mail are also available on the Company’s 

website www.sathlokhar.com 
 

4. The Company has engaged the services of NSDL to provide VC facility and e-voting facility for the 
EGM. 

 
5. The relevant Explanatory Statement pursuant to Section 102(1) of the Act, setting out the material facts 

concerning special business(s) as set out above in Item No.1 to 3 is annexed hereto.  
 

6. The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the scheduled time 
of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility 
of participation at the AGM through VC/OAVM will be made available for 1000 members on first come 
first served basis. This will not include large Shareholders (Shareholders holding 2% or more 
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons 
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to attend the EGM without restriction on account of first come 
first served basis. 

 
7. Corporate/Institutional Members are entitled to appoint authorized representatives to attend the AGM 

through VC/ OAVM on their behalf and cast their votes through remote e-voting or at the AGM. 
Corporate/ Institutional Members intending to authorize their representatives to participate and vote at 
the Meeting are requested to send a certified copy of the Board resolution/authorization letter to the 
Scrutiniser at email ID seek0519@gmail.com with a copy marked to evoting@nsdl.co.in and to the 
Company at cs@sathlokhar.com. authorizing its representative(s) to attend through VC/OAVM and vote 
on their behalf at the Meeting, pursuant to section 113 of the Act. 
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8. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated 13th April, 2020, the 

Notice calling the EGM has been uploaded on the website of the Company at www.sathlokhar.com. The 
Notice can also be accessed from the websites of the Stock Exchanges i.e. National Stock Exchange of 
India Limited (NSE-EMERGE) at www.nseindia.com respectively and is also available on the website 
of NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com. 

 
9. The attendance of the Members attending the EGM through VC/OAVM will be counted for the purpose 

of reckoning the quorum under Section 103 of the Companies Act, 2013. 
 

10. The Register of Directors and Key Managerial Personnel and their shareholding maintained under section 
170 of the Act and Register of Contracts or arrangements in which directors are interested maintained 
under section 189 of the Act and relevant documents referred to in this Notice of EGM and explanatory 
statement, will be available electronically for inspection by the Members during the EGM. All documents 
referred to in the Notice will also be available for electronic inspection without any fee by the Members 
from the date of circulation of this Notice up to the date of EGM, i.e. 17th October, 2025. Members 
seeking to inspect such documents can send an email to cs@sathlokhar.com. 

 
11. Members seeking any information on any matter to be considered at the EGM, are requested to write to 

the Company on or before Friday, 10th October, 2025 to cs@sathlokhar.com. The same will be replied 
by the Company suitably. 

 
12. Members are requested to intimate changes, if any, pertaining to their name, postal address, email 

address, telephone/mobile numbers, Permanent Account Number (PAN), mandates, nominations, power 
of attorney, bank details such as, name of the bank and branch details, bank account number, MICR code, 
IFSC code, etc.  

 
For shares held in electronic form: to their Depository Participants (“DPs”) 
 

13. NOMINATION: Members holding shares in electronic form may contact their respective Depository 
Participants for availing this facility. 

 
14. ELECTRONIC DISPATCH OF NOTICE  

 
In accordance with the MCA General Circular Nos. 20/2020 dated 5th May, 2020 and 10/2022 dated 28th 
December, 2022, 09/2023 dated 25th September, 2023 and being 09/2024 dated 19th September, 2024 
and SEBI Circular No. SEBI/HO/ CFD/PoD-2/P/ CIR/2023/4 dated 5th January, 2023, 15th January, 2021, 
13th May, 2022, 5th January, 2023 and 7th October, 2023 and 3rd October, 2024 (‘SEBI Circulars’) and 
Notice calling the EGM pursuant to section 101 of the Act read with the Rules framed thereunder the 
Notice of EGM are being sent only in electronic mode to those Members whose email addresses are 
registered with the Company/ Purva Sharegistry India Private Limited or the Depository Participant(s) 
as at closing business hours on Friday, 12th September, 2025. The physical copies of such statements and 
Notice of EGM will be dispatched only to those shareholders who request for the same. 

 
Members are requested to register/update their email addresses, in respect of electronic holdings with the 
Depository through the concerned Depository Participants. 
 

15. SCRUTINISER FOR E-VOTING: Ms. Annapurna Shivayogappa Malagund, Practicing Company 
Secretary (Membership No. 65968, CoP No 24717), has been appointed as the Scrutiniser to scrutinise 
the e-voting process in a fair and transparent manner. 

 
16. The Scrutinizer shall, immediately after the conclusion of voting at the EGM, unblock the votes cast and 

make, not later than two working days of conclusion of the EGM, a consolidated Scrutinizer’s Report of 
the total votes cast in favour or against, if any, to the Chairman or a person authorized by him in writing, 
who will acknowledge the receipt of the same and declare the result of the voting forthwith. 
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17. The Scrutinizer after scrutinizing the votes cast at the meeting and through remote e-Voting will not later 
than two working days from the conclusion of the meeting, make a consolidated Scrutinizer’s Report and 
submit the same to the Chairman. The results declared along with Scrutinizer’s Report shall be placed 
on the website of the Company. The results shall simultaneously be communicated to stock exchanges 
where the shares of the Company are listed i.e. National Stock Exchange of India Limited placed on the 
Company’s website www.sathlokhar.com. 

 
18. Subject to approval of the requisite number of votes, the Resolutions set out in this Notice for the EGM 

shall be deemed to be passed on the date of the meeting i.e. Friday, 17th day of October, 2025. 
 

19. In case of joint holders attending the meeting, only such joint holder who is higher in the order of name 
will be entitled to vote. 

 
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate 
Affairs, the Company is providing facility of remote e-Voting to its Members in respect of the business to be 
transacted at the EGM. For this purpose, the Company has entered into an agreement with National Securities 
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized agency. The 
facility of casting votes by a member using remote e-Voting system as well as venue voting on the date of the 
EGM will be provided by NSDL. 
 

20. The Companies (Management and Administration) Rules, 2014 stipulate that the remote electronic 
voting period shall close at 05:00 P.M (IST) on the date preceding the date of EGM. Accordingly, the 
remote e-Voting period will commence at 09:00 A.M (IST) on Tuesday, 14th October, 2025 and will end 
at 05:00 P.M (IST) on Thursday, 16th October, 2025. The remote e-Voting will not be allowed beyond 
the aforesaid period and time, and the remote e-Voting module shall be disabled by NSDL. 

 
21. Members may please note that SEBI vide its Circular No. SEBI/ 

HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 25th January, 2022 has mandated the listed 
companies to issue securities in dematerialised form only while processing service requests viz. issue of 
duplicate securities certificate; claim from an unclaimed suspense account; renewal/exchange of 
securities certificate; endorsement; sub-division/splitting of securities certificate; consolidation of 
securities certificates/ folios; transmission and transposition. Accordingly, Members are requested to 
make service requests by submitting a duly filled and signed Form ISR-4 for the above-mentioned 
requests and surrender their original securities certificate(s)for processing of service requests to the RTA. 
The RTA shall thereafter issue a ‘Letter of confirmation’ in lieu of physical securities certificate(s), to 
the securities holder/claimant within 30 days of its receipt of such request after removing objections, if 
any. The ‘Letter of Confirmation’ shall be valid for a period of 120 days from the date of its issuance, 
within which the securities holder/claimant shall make a request to the DP for dematerialising the said 
securities. Form ISR-4 is available on the website of RTA. It may be noted that any service request can 
be processed only after the folio is KYC Compliant. 

 
22. As per the provisions of Section 72 of the Act and SEBI Circular, the facility for making nomination is 

available for the Members in respect of the shares held by them. Members who have not yet registered 
their nomination are requested to register the same by submitting Form No. SH-13. If a Member desires 
to opt out or cancel the earlier nomination and record a fresh nomination, he/ she may submit the same 
in Form ISR-3 or SH-14 as the case may be. Members are requested to submit the said details to their 
DP in case the shares are held by them in dematerialized form and to Company’s Registrars and Transfer 
Agents, Purva Share Registry (India) Private Limited in case the shares are held in physical form. 

 
23. The Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent 

Account Number (PAN) by every participant in securities market. Members holding shares in electronic 
form are, therefore, requested to submit their PAN to the Depository Participants with whom they 
maintain their demat accounts. Members holding shares in physical form should submit their PAN to the 
RTA of the Company. 
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24. The cut-off date for the purpose of determining the Members eligible for participation in remote e-voting 
(e-voting from a place other than venue of the EGM) and voting at the EGM is Friday, 10th October, 
2025. Please note that Members can opt for only one mode of voting i.e., either by voting at the meeting 
or remote e-voting. If Members opt for remote e-voting, then they should not vote at the Meeting and 
vice versa. However, once an e-vote on a resolution is cast by a Member, such Member is not permitted 
to change it subsequently or cast the vote again. Members who have cast their vote by remote e-voting 
prior to the date of the Meeting can attend the Meeting and participate in the Meeting, but shall not be 
entitled to cast their vote again. 

 
25. Any person who acquires shares of the Company and becomes a Member of the Company after the 

dispatch of the Notice and holding shares as on the cut-off date, i.e., 10th October, 2025, may obtain the 
User ID and password by sending a request at evoting@nsdl.co.in or cs@sathlokhar.com. However, if 
you are already registered with NSDL for remote e-voting, then you can use your existing user ID and 
password for casting your vote. If you forgot your password, you may reset your password by using 
“Forgot User Details/Password” option available on www.evoting.nsdl.com or contact NSDL at the 
following Toll-free no. 1800-222-990. Only a Member who is entitled to vote shall exercise his/ her/its 
vote through e-voting and any recipient of this Notice who has no voting rights as on the Cut-off Date 
should treat the same as intimation only. 

 
THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL 
MEETING ARE AS UNDER: - 
 
The remote e-voting period begins on Tuesday, 14th October, 2025 at 09:00 A.M. and ends on Thursday, 16th 
October, 2025 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The 
Members, whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-off 
date) i.e.10th October, 2025, may cast their vote electronically. The voting right of shareholders shall be in 
proportion to their share in the paid-up equity share capital of the Company as of the cut-off date, being 10th 
October, 2025. 
 
How do I vote electronically using NSDL e-Voting system? 
 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 
 
Step 1: Access to NSDL e-Voting system 
 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding 
securities in demat mode 

 
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id 
in their demat accounts in order to access e-Voting facility. 
 
Login method for Individual shareholders holding securities in demat mode is given below: 
 

Type of shareholders  Login Method 

Individual Shareholders holding 
securities in demat mode with 
NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL 
Viz. https://eservices.nsdl.com either on a Personal Computer or 
on a mobile. On the e-Services home page click on the “Beneficial 
Owner” icon under “Login” which is available under ‘IDeAS’ 
section, this will prompt you to enter your existing User ID and 
Password. After successful authentication, you will be able to see 
e-Voting services under Value added services. Click on “Access 
to e-Voting” under e-Voting services and you will be able to see 
e-Voting page. Click on company name or e-Voting service 
provider i.e. NSDL and you will be re-directed to e-Voting website 
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of NSDL for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting. 

 
2. If you are not registered for IDeAS e-Services, option to register 

is available at https://eservices.nsdl.com.  Select “Register Online 
for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

  
3. Visit the e-Voting website of NSDL. Open web browser by typing 

the following URL: https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will 
open. You will have to enter your User ID (i.e. your sixteen-digit 
demat account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the 
meeting.  

 
4. Shareholders/Members can also download NSDL Mobile App 

“NSDL Speede” facility by scanning the QR code mentioned 
below for seamless voting experience. 

 
Individual Shareholders holding 
securities in demat mode with 
CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 
available to reach e-Voting page without any further 
authentication. The users to login Easi /Easiest are requested to 
visit CDSL website www.cdslindia.com and click on login icon & 
New System Myeasi Tab and then user your existing my easi 
username & password. 

2. After successful login the Easi / Easiest user will be able to see the 
e-Voting option for eligible companies where the evoting is in 
progress as per the information provided by company. On clicking 
the evoting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during 
the meeting. Additionally, there is also links provided to access the 
system of all e-Voting Service Providers, so that the user can visit 
the e-Voting service providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register is 
available at CDSL website www.cdslindia.com and click on login 
& New System Myeasi Tab and then click on registration option. 
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4. Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a e-Voting 
link available on www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where 
the evoting is in progress and also able to directly access the 
system of all e-Voting Service Providers. 

Individual Shareholders (holding 
securities in demat mode) login 
through their depository 
participants 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. upon logging in, you will be able to see e-Voting option. 
Click on e-Voting option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting service provider i.e. 
NSDL and you will be redirected to e-Voting website of NSDL for casting 
your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL. 
 

Login type Helpdesk details 
Individual Shareholders holding 
securities in demat mode with NSDL 

Members facing any technical issue in login can contact NSDL 
helpdesk by sending a request at  evoting@nsdl.com or call at 022 
- 4886 7000 

Individual Shareholders holding 
securities in demat mode with CDSL 

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.com 
or contact at toll free no. 1800-21-09911 

 
  
B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode. 
 
How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification 
Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ 
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on 
e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below: 
 

Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 
For example if your DP ID is IN300*** and 
Client ID is 12****** then your user ID is 
IN300***12******. 
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b) For Members who hold shares in demat 
account with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in Physical 
Form. 

EVEN Number followed by Folio Number 
registered with the company 
For example if folio number is 001*** and 
EVEN is 101456 then user ID is 101456001*** 

 

 
5. Password details for shareholders other than Individual shareholders are given below:  

a) If you are already registered for e-Voting, then you can user your existing password to login 
and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. Once you retrieve your ‘initial password’, you need 
to enter the ‘initial password’ and the system will force you to change your password. 

 
c) How to retrieve your ‘initial password’? 

(i) If your email ID is registered in your demat account or with the company, your ‘initial 
password’ is communicated to you on your email ID. Trace the email sent to you from 
NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. 
Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL 
account, last 8 digits of client ID for CDSL account or folio number for shares held in 
physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in process for 
those shareholders whose email ids are not registered.  

 
6.  If you are unable to retrieve or have not received the “Initial password” or have forgotten your 

password: 
a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with 

NSDL or CDSL) option available on www.evoting.nsdl.com. 
b)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on 

www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a request at 

evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name 
and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-
Voting system of NSDL. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box. 
8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 
Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 
 
How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 
 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are 
holding shares and whose voting cycle and General Meeting is in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and 
casting your vote during the General Meeting. For joining virtual meeting, you need to click on 
“VC/OAVM” link placed under “Join Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 
4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares 

for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 
5. Upon confirmation, the message “Vote cast successfully” will be displayed.  
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6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation 
page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.  
 
General Guidelines for shareholders 
 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy 
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen 
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to 
Ms. Annapurna Shivayogappa Malagund by email to seek0519@gmail.com with a copy marked to 
evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload 
their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on “Upload Board 
Resolution / Authority Letter” displayed under “e-Voting” tab in their login. 

 
2. It is strongly recommended not to share your password with any other person and take utmost care to 

keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful 
attempts to key in the correct password. In such an event, you will need to go through the “Forgot User 
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to 
reset the password.  

 
3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-

voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call 
on.: 022 - 4886 7000 or send a request to  evoting@nsdl.com  

 
Process for those shareholders whose email ids are not registered with the depositories for procuring user id and 
password and registration of e mail ids for e-voting for the resolutions set out in this notice: 
 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), 
AADHAR (self-attested scanned copy of Aadhar Card) by email to cs@sathlokhar.com. 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to 
cs@sathlokhar.com. If you are an Individual shareholders holding securities in demat mode, you are 
requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and 
joining virtual meeting for Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id 
and password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote through 
their demat account maintained with Depositories and Depository Participants. Shareholders are 
required to update their mobile number and email ID correctly in their demat account in order to 
access e-Voting facility. 

 
THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM ARE AS 
UNDER: - 
 

1. The procedure for e-Voting on the day of the EGM is same as the instructions mentioned above for 
remote e-voting. 

 
2. Only those Members/ shareholders, who will be present in the EGM through VC/OAVM facility and 

have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from 
doing so, shall be eligible to vote through e-Voting system in the EGM. 

 
3. Members who have voted through Remote e-Voting will be eligible to attend the EGM. However, they 

will not be eligible to vote at the EGM. 



 
 

17 |  
 

 
4. The details of the person who may be contacted for any grievances connected with the facility for e-

Voting on the day of the EGM shall be the same person mentioned for Remote e-voting. 
 
INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM THROUGH VC/OAVM ARE AS 
UNDER: 
 

1. Member will be provided with a facility to attend the EGM through VC/OAVM through the NSDL e-
Voting system. Members may access by following the steps mentioned above for Access to NSDL e-
Voting system. After successful login, you can see link of “VC/OAVM” placed under “Join meeting” 
menu against company name. You are requested to click on VC/OAVM link placed under Join Meeting 
menu. The link for VC/OAVM will be available in Shareholder/Member login where the EVEN of 
Company will be displayed. Please note that the members who do not have the User ID and Password 
for e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote 
e-Voting instructions mentioned in the notice to avoid last minute rush. 

  
2. Members are encouraged to join the Meeting through Laptops for better experience. 

 
3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any 

disturbance during the meeting. 
 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting 
via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It 
is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid 
glitches.  

 
5. Facility of joining the meeting shall be open 15 minutes before the time scheduled for the meeting and 

shall be closed 15 minutes after such scheduled time and will be available on first come first served basis. 
 

6. Members are encouraged to submit their questions in advance with regard to the matter to be placed at 
this EGM, from their registered e-mail address, mentioning their name, DP ID and Client ID number/ 
folio number and mobile number, to reach the Company’s e-mail address at cs@sathlokhar.com before 
5.00 p.m. (IST) on Monday, October 13, 2025. Such queries will be appropriately responded by the 
Company. 

 
7. Shareholders who would like to express their views/ ask questions as a speaker at the Meeting may pre-

register themselves by sending a request from their registered e-mail address mentioning their names, 
DP ID and Client ID/ folio number, PAN and mobile number at cs@sathlokhar.com. Pre-registration 
should be done between Friday, 10th day of October, 2025 (9:00 a.m. IST) and Wednesday, 15th day of 
October, 2025 (5:00 p.m. IST). The same will be replied by the company suitably. 

 
Members are requested to address all correspondence, including voting by electronic means if any, E-
Voting Partner / to the Registrar and Share Transfer Agents and/or to the Company. 
 
1. National Securities Depository Limited (E-Voting Partner) 
 
Contact Person: Ms. Prajakta Pawle 
NSDL, 4th Floor, ‘A' Wing, Trade World, Kamala Mills Compound,  
Senapati Bapat Marg, Lower Parel,  
Mumbai 400 013 
Ph: 022 - 4886 7000 and 022 - 2499 7000   
Mail: evoting@nsdl.co.in  
 
2. Purva Sharegistry India Private Limited (RTA) 
 
Contact Person: Ms. Deepali Dhuri,  
Compliance Officer 
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9 Shiv Shakti Industrial Estate,  
J.R. Boricha Marg, Lower Parel (E),  
Mumbai - 400011 
Ph: +91- 8928652025 
Mail: support@purvashare.com 
 
3. Sathlokhar Synergys E&C Global Limited 
 
Contact Person: Mr. Anil Prasad Sahoo 
Company Secretary & Compliance Officer 
Plot No. 5171, 9th Street, Ram Nagar North Extension,  
Madipakkam, Kanchipuram, Saidapet,  
Tamil Nadu, India- 600091  
Ph: +91 7299541122 
Mail: cs@sathlokhar.com 
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EXPLANATORY STATEMENT 
(Pursuant to Section 102 of the Companies Act, 2013) 

 
As required under Section 102 of the Companies Act, 2013, the following explanatory statement sets out the 
matter in relation to the Special Business mentioned in the accompanying notice: 
 
Item No. 1  
 
In order to fuel the growth, expand the business and network, facilitate potential acquisition and to pursue other 
strategic business opportunities, alliances, and ventures as deemed fit by management, in terms of company’s long 
term growth plans, the Company may require additional funding. Accordingly, the Board of Directors of the 
Company at their meeting held on September 19, 2025, considered and approved the proposal to increase the 
Authorized Share Capital of the Company from existing ₹25,00,00,000/- (Rupees Twenty Five Crore only) 
divided into 2,50,00,000 (Two Crore Fifty Lakhs) Equity Shares of ₹10/- (Rupees Ten Only) each to 
₹35,00,00,000/- (Rupees Thirty Five Crore Only) divided into 3,50,00,000 (Three Crore and Fifty Lakhs) Equity 
Shares of ₹10/- (Rupees Ten Only) each.  
 
Pursuant to the Section 13 of Companies Act, 2013, the alteration of the Memorandum of Association of the 
Company requires the approval of the Members of the Company. Accordingly, the Company requires to pass an 
Ordinary resolution to increase the Authorized Share Capital and alteration of Clause V of the Memorandum of 
Association of the Company.  
 
None of the other Directors or Key Managerial Personnel of the Company and their respective relatives are, in 
any way, concerned or interested, financially or otherwise, in the proposed resolution. 
 
The Board recommends that the resolution set out at item no. 1 be passed as an Ordinary Resolution. 
 
Item No. 2 and 3 
 
TO CONSIDER AND APPROVE THE ISSUE OF EQUITY SHARES AND FULLY CONVERTIABLE 
WARRANTS (COLLECTIVELY KNOWN AS “SECURITIES”) BY WAY OF PREFERENTIAL ISSUE 
ON PRIVATE PLACEMENT BASIS. 
 
The following statement sets out all material facts relating to the Special Business set out at Item Nos. 2 and 3 of 
this Notice. 
 
The Board of Directors of the Company (“Board”), at its meeting held on September 19, 2025, considered and 
approved, subject to the approval of the members by way of a Special Resolution and subject to such other 
approvals as may be required, the proposal to issue and allot fully paid-up equity shares (“Equity Shares”) and 
fully convertible warrants (“Warrants”) on a preferential basis, in one or more tranches, to the persons forming 
part of the Promoter and Non-Promoter Category (“Proposed Allottees”), for cash consideration, in the following 
manner: 
 
1. Up to 19,90,200 (Nineteen Lakh Ninety Thousand Two Hundred) Equity Shares of the face value of ₹ 10/- 

(Rupees Ten only) each at an issue price of ₹482/- (Rupees Four Hundred and Eighty Two only), including 
a premium of ₹472/- (Rupees Four Hundred and Seventy Two only) per Equity Share, aggregating to ₹ 
95,92,76,400/- (Rupees Ninety Five Crore Ninety Two Lakh Seventy Six Thousand Four Hundred only); 

 
2. Up to 3,75,000 (Three Lakh Seventy Five Thousand) Warrants, each convertible into one Equity Share of 

face value of ₹10/- (Rupees Ten only) each, at an exercise price of ₹482/- (Rupees Four Hundred and Eighty 
Two only) per Warrant, aggregating up to ₹18,07,50,000 (Rupees Eighteen Crore Seven Lakh Fifty 
Thousand only). 

The proposed preferential issue is being made in accordance with the provisions of Sections 23(1)(b), 42, and 
62(1)(c) of the Companies Act, 2013 (the “Act”) read with applicable rules made thereunder including Rule 13 
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of the Companies (Share Capital and Debentures) Rules, 2014 and Rule 14(1) of the Companies (Prospectus and 
Allotment of Securities) Rules, 2014, and in accordance with the provisions of Chapter V of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the 
“SEBI ICDR Regulations”), and other applicable laws. 
 
Since the proposed allotment would result in the Proposed Allottees being allotted more than 5% of the post-issue 
fully diluted share capital of the Company the provisions of Regulation 166A of the SEBI ICDR Regulations are 
applicable. Accordingly, the Company has obtained a valuation report dated September 17, 2025 from Mr Ramji 
Mahadevan, an independent registered valuer (IBBI Registration No. IBBI/RV/05/2019/10894) to determine the 
fair value of the Equity Shares and Warrants proposed to be issued under the preferential allotment. 
 
The Equity Shares to be allotted under the proposed preferential issue shall rank pari-passu in all respects, 
including dividend and voting rights, with the existing equity shares of the Company. The Equity Shares arising 
on exercise of the Warrants shall rank pari-passu upon conversion. The Warrants and Equity Shares allotted 
pursuant to the proposed resolution shall be subject to a lock-in as per the applicable provisions of the SEBI ICDR 
Regulations. 
 
In accordance with the provisions of the Companies Act and the SEBI ICDR Regulations, approval of the 
shareholders of the Company is being sought by way of Special Resolutions for the Preferential Issue as detailed 
in the Resolutions at Item No. 2 and 3 of this Notice. 
 
The relevant disclosures as required to be made in respect of the proposed preferential issue, in accordance with 
the provisions of Regulation 163(1) of Chapter V of the SEBI ICDR Regulations, Rule 13 of the Companies 
(Share Capital and Debentures) Rules, 2014, Rule 14(1) of the Companies (Prospectus and Allotment of 
Securities) Rules, 2014, and NSE Circular No. NSE/CML/2022/56 dated December 13, 2022, are set out below:  
 
1. Particulars of the offer including the date of passing of the Board 
 

The Board of Directors at its meeting held on 19th September, 2025, has, subject to the approval of 
shareholders of the Company and such other regulatory or statutory approval, as may be required, approved 
the raising of funds of up to ₹1,14,00,26,400/-/- (Rupees One Hundred and Fourteen Crore Twenty Six 
Thousand Four Hundred Only), for cash, by creating, issuing, offering and allotting the following securities 
of the Company to the persons belonging to Promoter and Non-Promoter Group category, by way of a 
Preferential Issue on a private placement basis: 
 
a) Issuance of up to 19,90,200 (Nineteen Lakh Ninety Thousand Two Hundred) equity shares of the face 

value of ₹10/- (Rupee Ten only) each, at an issue price of ₹482/- (Rupees Four Hundred and Eighty 
Two only) (including a premium of ₹472/- (Rupees Four Hundred and Seventy Two only) per equity 
share, aggregating to ₹95,92,76,400 (Rupees Ninety Five Crore Ninety Two Lakh Seventy Six 
Thousand Four Hundred Only), not being less than the price as determined in accordance with the 
provisions of Chapter V of the SEBI ICDR Regulations. 
 

b) Issuance of up to 3,75,000 (Three Lakh Seventy Five Thousand) Warrants each carrying a right 
exercisable by the warrant holder to subscribe to one (1) equity share of the face value of ₹10/- (Rupees 
Ten only) each against each Warrant at an exercise price of ₹482/- (Rupees Four Hundred and Eighty 
Two only) per equity share (including a premium of ₹472/- (Rupees Four Hundred and Seventy Two 
only) per equity share, aggregating to ₹18,07,50,000/- (Rupees Eighteen Crore Seven Lakh Fifty 
Thousand Only), not being less than the price as determined in accordance with the provisions of 
Chapter V of the SEBI ICDR Regulations, which may be exercised in one or more tranches during the 
period commencing from the date of allotment of the warrants until expiry of 18 (Eighteen) months 
from the date of allotment of the warrants. 

2. Objects of the Preferential Issue  
 

Subject to the applicable law, the funds to be raised from the proposed issue of Equity shares and Warrants 
will be utilized as under: 
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Sr. 
No. 

Objectives of the proposed issue 

Total estimated 
amount to be 
utilised for each of 
the Objects*  
(₹ in Lakhs) 

Tentative timelines for utilization of 
Issue Proceeds from the date of 
receipt of funds 

FY 2025-26 FY 2026-27 

1 
Funding capital expenditure 
towards acquisition of Land 

upto 2,500.00 upto 2,500.00 Nil 

2 
Funding the working capital 
requirements of our Company  

upto 8,300.00 upto 6,950.00 upto 1,350.00 

3 General Corporate Purposes Upto 600.26 Upto 600.26 Nil 
 Total upto 11,400.26 upto 10,050.26 upto 1,350.00 
  

If the Issue Proceeds are not utilised (in full or in part) for the Objects during the period stated above due to 
any factors such as financial, market and sectoral conditions, business performance and strategy, competition 
and other external factors, which may not be within the control of the Company and may result in 
modifications, the remaining Issue Proceeds shall be utilised in subsequent periods in such manner as may be 
determined by the Board, in accordance with applicable laws. This may entail rescheduling and revising the 
planned expenditure and funding requirements and increasing or decreasing the expenditure for a particular 
purpose from the planned expenditure as may be determined by the Board, subject to compliance with 
applicable laws and in accordance with applicable circulars issued by SEBI and/or Stock Exchange, from time 
to time. 
 
Till such time the issue proceeds are fully utilized, the Company shall keep the same in bank deposits and/or 
other shorts terms funds deposits in scheduled commercial banks or any other investment as permitted under 
applicable laws and as may be decided by the Board of Directors of the Company. 
 
The above stated fund requirements are based on internal management estimates and have not been appraised 
by any bank, financial institution or any other external agency. They are based on current circumstances of 
our business. The Company may have to revise its estimates from time to time on account of various factors 
beyond its control, such as market conditions, competitive environment, and interest or exchange rate 
fluctuations. Consequently, the funding requirements of our Company and deployment schedules are subject 
to revision in the future at the discretion of the management and subject to applicable laws.  
 

3. Monitoring of Utilization of Funds 
 
 In terms of Regulation 162A of the SEBI ICDR Regulations, the Company has appointed CARE 

Ratings Limited, SEBI registered Credit Rating Agency as the monitoring agency to monitor the use 
of the proceeds of the Issue. 
 

 The monitoring agency shall submit its report to the issuer in the format specified in Schedule XI of 
the SEBI ICDR Regulations on a quarterly basis, till hundred percent of the proceeds of the issue have 
been utilized. 
 

 The Board of Directors and the management of the Company shall provide their comments on the 
findings of the monitoring agency as specified in Schedule XI of the SEBI ICDR Regulations. 

 
 The Company shall, within forty five days from the end of each quarter, upload the report of the 

monitoring agency on its website and also submit the same to the Stock Exchange. 

 
4. Kinds of securities offered and the price at which security is being offered, and the total/ maximum 

number of securities to be issued. 
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The Special Resolutions authorize the Board of Directors of the Company to issue and allot, by way of 
preferential issue on a private placement basis, in one or more tranches and in compliance with the applicable 
provisions of the SEBI ICDR Regulations, the following securities:- 
 
1. Up to 19,90,200 (Nineteen Lakh Ninety Thousand Two Hundred) Equity Shares of the face value of 

₹10/- (Rupees Ten only) each at an issue price of ₹482/- (Rupees Four Hundred and Eighty Two only) 
(including a premium of ₹472/- (Rupees Four Hundred and Seventy Two only) per Equity Share, 
aggregating to ₹95,92,76,400 (Rupees Ninety Five Crore Ninety Two Lakh Seventy Six Thousand Four 
Hundred only); 

 
2. Upto 3,75,000 (Three Lakh Seventy Five Thousand) Warrants, each convertible into one Equity Share 

of face value of ₹10/- (Rupees Ten only) each, at an exercise price of ₹482/- (Rupees Four Hundred and 
Eighty Two only) per Warrant, aggregating up to ₹18,07,50,000 (Rupees Eighteen Crore Seven Lakh 
Fifty Thousand only): 
 

Further, no assets of the Company are charged as securities for the said preferential issue. 
 
5. Relevant Date 

 
In terms of the provisions of Regulation 161 of the SEBI ICDR Regulations, the Relevant Date for the purpose 
of determining the floor price for the preferential allotment of Equity Shares and Warrants is Wednesday, 
17th day of September, 2025, being the date 30 days prior to the date of EGM i.e., Friday 17th day of October, 
2025. 

 
6. Basis on which the price has been arrived at and justification for the price (including premium), if any 

 
The Equity Shares of the Company are listed on National Stock Exchange of India Limited (“NSE”) and are 
frequently traded in terms of Regulation 164(5) of the SEBI ICDR Regulations.  
 
In accordance with Regulation 164(1) of the SEBI ICDR Regulations, the minimum floor price for issuance 
of Equity Shares and Warrants to persons other than qualified institutional buyers shall be the higher of the 
following: 
 
a) the 90 trading days volume weighted average price (VWAP) of the related equity shares quoted on the 

recognized stock exchange preceding the relevant date; or 
 
b) the 10 trading days volume weighted average price (VWAP) of the related equity shares quoted on a 

recognized stock exchange preceding the relevant date;  
 
Provided that if the Articles of Association of the issuer provide for a method of determination, which results 
in a floor price higher than that determined under these regulations, then the same shall be considered as the 
floor price for specified securities to be allotted pursuant to the preferential issue.  
 
It is to be noted that nothing mentioned in the Articles of Association of the Company provides for a method 
of determination of floor price for Securities to be allotted under the preferential issue.  
 
Further as per regulation 164(4)(a), a preferential issue of specified securities to qualified institutional buyers, 
not exceeding five in number, shall be made at a price not less than the 10 trading days volume weighted 
average prices of the related equity shares quoted on recognized Stock Exchange preceding the relevant date. 
– Not Applicable 

 
In accordance with Regulation 166A of the SEBI ICDR Regulations, any preferential issue, which may result 
in the allotment of more than 5% of the post-issue fully diluted share capital of the company, to an allottees 
or to allottees acting in concert, shall require a valuation report from an independent registered valuer, and 
consider the same for determining the price.  
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Accordingly, since the current issue was for the allotment of more than 5% of the post-issue fully diluted 
share capital of the issuer, the Company has obtained a valuation report dated September 17, 2025, from Mr. 
Ramji Mahadevan an independent registered valuer bearing IBBI Registration Number 
IBBI/RV/05/2019/10894, determining the fair value of the equity shares at ₹482.00/- (Four Hundred and 
Eighty Two) per share (“Valuation Report”), which shall be available for inspection by the members at the 
Registered Office of the Company and also on the website of the Company at 
https://www.sathlokhar.com/valuation-report/ 
 
Provided that the floor price, in such cases, shall be higher of the floor price determined under sub-regulation 
(1), (2) or (4) of regulation 164, as the case may be, or the price determined under the valuation report from 
the independent registered valuer, or the price determined in accordance with the provisions of the Articles 
of Association of the issuer, if applicable. 

 
Accordingly, the floor price for the proposed preferential issue has been determined as the highest of the 
following: 
 
 Floor price determined under Regulation 164(1), as mentioned above; 
 Price determined under the Valuation Report from the independent registered valuer; 
 
Price details are as follows: 
 
 90 trading days VWAP on NSE prior to the Relevant Date: Rs.449.62/- (Rupees Four Hundred Forty 

Nine and Sixty Two Paise Only) 
 

 10 trading days VWAP on BSE prior to the Relevant Date: Rs.481.65/- (Rupees Four Hundred Eighty 
One and Sixty Five Paise Only) 

 
 Price as per Valuation Report under Regulation 166A(1): ₹482.00/- (Four Hundred and Eighty Two) per 

share  
 
Accordingly, the issue price fixed for Equity Shares and Warrants is Rs.482/-. (Rupees Four Hundred and 
Eighty Two only), including a premium Rs.472/- per Equity Share and Warrants; 
 
The Company has also obtained a certificate dated September 24, 2025, from Ms. Annapurna Shivayogappa 
Malagund, Practicing Company Secretary, certifying compliance with the pricing requirements prescribed 
under Chapter V of the SEBI ICDR Regulations, which will be made available for inspection by the members 
at the Registered Office of the Company and also on the website of the Company at 
https://www.sathlokhar.com/wp-content/uploads/2025/07/PCS-Certificate-Issue-as-per-Reg.pdf 
 
Justification for allotment proposed to be made for consideration other than cash together with 
valuation report of the registered valuer: Not Applicable 
 
Valuation for consideration other than cash: Not Applicable 
 

7. Amount which the Company intends to raise by way of securities. 
 

The Company intends to raise up to a maximum of ₹1,14,00,26,400/- (Rupees One Hundred and Fourteen 
Crore Twenty Six Thousand Four Hundred Only), by way of issuance of up to 19,90,200 (Nineteen Lakh 
Ninety Thousand Two Hundred) Equity Shares and up to 3,75,000 (Three Lakh Seventy Five Thousand) 
Warrants convertible in Equity Shares. 
 

8. Pending preferential issue 
 
Presently, there has been no preferential issue pending or in process except as proposed in this Notice. 
 

9. Re-computation of Issue Price 
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The Company shall re-compute the issue price of the Securities, in terms of the provision of the SEBI ICDR 
Regulations, where it is required to do so; and that if any amount payable on account of the re-computation 
of issue price is not paid within the time stipulated in the SEBI ICDR Regulations, the Securities allotted by 
way of preferential issue shall continue to be locked- in till the time such amount is paid by the Proposed 
Allottees.  

 
10. Payment of Consideration: 

 
Equity: 
 
In terms of the provisions of Regulation 169(1) of the SEBI ICDR Regulations, 100% consideration of Equity 
Shares shall be paid by the Proposed Allottees at the time of allotment of such Equity Shares. Accordingly, 
the entire consideration for Equity Shares is required to be paid to the Company at the time of allotment of 
Equity Shares to the Proposed Allottees. 
 
The consideration for the Equity Shares shall be payable in cash and has to be paid by the Proposed Allottees 
from their respective bank accounts and in case of joint holders, shall be received from the bank account of 
the person whose name appears first in the application. 
 

Warrants: 
 
In terms of the provisions of Regulation 169(2) of the SEBI ICDR Regulations, an amount equivalent to 
₹125/- (Rupees One Hundred and Twenty Five only) per Warrant which is more than 25% (twenty-five per 
cent) of the total consideration for the Warrants will be payable at the time of subscription to the Warrants, 
which will be kept by the Company to be adjusted and appropriated against the issue price of the resulting 
Equity Shares. 
 
The balance exercise price of Warrants equivalent to ₹357/- (Rupees Three Hundred and Fifty Seven only) 
shall be payable by the Proposed Allottees at the time of exercising the Warrant. 
 
In case the Warrant holders do not apply for the conversion of the outstanding Warrants into equity shares of 
the Company within 18 (eighteen) months from the date of allotment of the Warrants, then the consideration 
paid upon each of the said outstanding Warrants shall be forfeited and all the rights attached to the Warrants 
shall lapse automatically. 
 

11. Dues toward SEBI, Stock Exchange or Depositories:  
 
There are no outstanding dues of the Company payable towards SEBI, Stock Exchange or Depositories as on 
the date of this Notice. 

 
12. The class or classes of persons to whom the allotment is proposed to be made 

 
The preferential issue of Securities is proposed to be made to the Proposed Allottees belonging to the 
Promoter and Non-Promoter Category which is given in detail in point 20. 
 

13. Intention of the Promoters, Directors, Key Managerial Personnel or Senior Management of the 
Company to subscribe to the preferential issue  
 

Except as given below, none of the Promoters, Directors or Key Managerial Personnel or Senior Management 
or their relatives intends to subscribe to any Securities under the preferential issue: 
 

Sr. No. 
Name of the 

Proposed Allottees 
Relation with 
the Company 

Nature of Security 
Maximum no. of 
Securities to be offered 

1. T S Lokesh Krisna  Promoter Group Warrants 2,50,000 
Total  2,50,000 

*for details on conversion of Warrants, kindly refer to point no. 14 below. 
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14. Proposed time frame within which the preferential issue shall be completed 

 
Equity: 
 
In terms of Regulation 170(1) of the SEBI ICDR Regulations, preferential allotment of Equity Shares to the 
Proposed Allottees pursuant to the special resolution will be completed within a period of 15 (fifteen) days 
from the date of passing of special resolution. 
 
Provided that where the allotment is pending on account of receipt of any approval or permission from any 
regulatory authority, including but not limited to SEBI, Stock Exchanges, MCA, or the Government of India, 
the said period of 15 (fifteen) days shall be counted from the date of receipt of the last of such approvals, or 
such other time as may be permitted by SEBI or other competent authorities. 
 
Warrants: 
 
In terms of Regulation 170(1) of the SEBI ICDR Regulations, the initial allotment of the Warrants to the 
Proposed Allottees pursuant to the special resolution will be completed within a period of 15 (fifteen) days 
from the date of passing of special resolutions. 
 
Provided that where the allotment is pending on account of receipt of any approval or permission from any 
regulatory authority, including but not limited to SEBI, Stock Exchanges, MCA, or the Government of India, 
the said period of 15 (fifteen) days shall be counted from the date of receipt of the last of such approvals, or 
such other time as may be permitted by SEBI or other competent authorities. 
 
The Proposed Allottees of Warrants shall be entitled to convert the same into an equal number of Equity 
Shares, in one or more tranches, within a period of eighteen (18) months from the date of allotment of the 
Warrants. 

 
15. Listing 

 
The Company will make an application to the Stock Exchange on which the equity shares are listed, for listing 
of the aforementioned Equity Shares pursuant to the Preferential Issue. The above shares, once allotted, shall 
rank pari passu with the then existing Equity shares of the Company in all respects, including dividend. 
 
The Company will make an application to the Stock Exchange on which the equity shares are listed, for listing 
of the Equity Shares that will be issued pursuant to the conversion of warrants issued in the Preferential Issue 
and such equity shares, once allotted, shall rank pari passu with the then existing Equity shares of the 
Company in all respects, including dividend. 

 
16. Shareholding pattern of the Company before and after the preferential issue 

 
The shareholding pattern of the Company before and after the proposed preferential issue is likely to be as 
follows: 
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Notes: 
1. The pre-issue shareholding pattern is as on September 19, 2025. 
2. The present issue of securities includes allotment of 19,90,200 Equity Shares and 3,75,000 Warrants. 
3. The post issue shareholding is arrived at after assuming conversion of all Warrants to Equity Shares.  
 

17. Particulars of the Proposed Allottees and the identity of the natural persons who are the ultimate 
beneficial owners of the Securities proposed to be allotted and/or who ultimately control the Proposed 
Allottees, the percentage of post preferential issue capital that may be held by them and change in 
control, if any, in the Issuer consequent to the preferential issue: 
 

Category 

Pre-Issue Shareholding 
Structure 

Securities to 
be Allotted1 

Post-Issue Shareholding 

No. of Shares 
% of 

Shareholding No. of Shares 
% of 

Shareholding 

A.        Promoters’ holding 

1.       Indian      
Individuals 1,51,37,404 62.71% 250000 1,53,87,404 58.06% 

Bodies Corporate -     
Sub Total (1) 1,51,37,404 62.71% 2,50,000 1,53,87,404 58.06% 

2.       Foreign -     
Sub Total (2) -     
Total Promoter 
shareholding A=1+2 1,51,37,404 62.71% 2,50,000 1,53,87,404 58.06% 

B.         Non-promoters’ holding 
1.     Institutional 
investors 4,21,600 1.75% 291000 7,12,600 2.69% 

2.     Non-institution      
a. Private corporate 
bodies 6,66,200 2.76% 114800 7,81,000 2.95% 
b. Directors and 
relatives - 0.00%    
c. Indian public 76,35,588 31.63% 1636600 92,72,188 34.99% 
d. Others (Including 
NRI) 2,37,800 0.99% 72800 3,10,600 1.17% 

Sub Total 2=a+b+c+d 85,39,588 35.38% 18,24,200 1,03,63,788 39.10% 
Total Public 
Shareholding B=1+2 89,61,188 37.12% 21,15,200 1,10,76,388 41.79% 
C.         Non-Promoter 
Non-Public 
Shareholding 39,400 0.16% 0 39,400 0.15% 
Grand Total 
(A+B+C) 2,41,37,992 100.00% 23,65,200 2,65,03,192 100.00% 
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Sr. 
No. 

Names  
 

PAN 

Natural 
Persons 
who are the 
Ultimate 
Beneficial 
Owners 
(UBOs) 

 
Pre-Preferential 

Holding(1) 

No. of Securities to 
be allotted(2) 

Post-
preferential 

holding & (%)(4) 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

%(3) No. of 
Shares 

% of 
Holdi

ng 

1 
TS 
Lokesh 
Krisna 

MUAPK8854
L 

Not 
Applicable 

4,81,250 1.99% 2,50,000 
 

0.94% 7,31,250 2.76% 

2 
Akshay
arini R 
S 

FTZPA6032F 
Not 

Applicable 

0 0.00% 25,000 
 

0.09% 25,000 0.09% 

3 

Samir 
Arvind 
Thakke
r 

ACPPT6825R Not 
Applicable 

0 0.00% 1,00,000 
 

0.38% 1,00,000 0.38% 

4 
Rachna 
Atul 
Mehta 

AHIPP7440E 
Not 

Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

5 

SB 
Opport
unities 
Fund I 

ABHTS9378
K 

Shimmer 
Investments 

Private 
Limited 
(PAN- 

AAFCS180
5D) 

 
Shimmer 
Goel 
(PAN- 
ALRPG32
66C) 
 
Ashutosh 
Goel ( 
PAN- 
ALRPG32
70C) 

0 0.00% 41,600 0.16% 41,600 0.16% 

6 

Sunrise 
India 
Growth 
Fund 

ABKTS0322
G 

Intellifin 
Advisory 

LLP(PAN- 
AAKFI866

4C) 
 

Arunkumar 
Jain( PAN 
AAMPL11

77H) 
 

Jitesh 
Kothari 
(PAN- 

CQEPK410
4K) 

0 0.00% 20,800 0.08% 20,800 0.08% 
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Sr. 
No. 

Names  
 

PAN 

Natural 
Persons 
who are the 
Ultimate 
Beneficial 
Owners 
(UBOs) 

 
Pre-Preferential 

Holding(1) 

No. of Securities to 
be allotted(2) 

Post-
preferential 

holding & (%)(4) 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

%(3) No. of 
Shares 

% of 
Holdi

ng 

 
Shruti 
Rahul 

Mahiwal 
(PAN- 

APJPJ1844
H) 

7 

Suresh 
Amritla
l 
Gandhi 

AACPG9382
P 

Not 
Applicable 

0 0.00% 62,400 0.24% 62,400 0.24% 

8 

Ashit 
Mahen
dra 
Mehta 

AFDPM8801
M 

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

9 

Steptra
de 
Revolu
tion 
Fund 

ABGTS6203
C 

Steptrade 
Capital 
Private 
Limited 
(PAN-

AANCA00
71F) 

 
Kresha 
Kailesh 
Gupta 
(PAN-

CNTPG692
8D) 

 
Ankush 

Kumar Jain 
(PAN-
AKZPJ031
0P) 

0 0.00% 31,200 0.12% 31,200 0.12% 

10 

Anil 
Raika 
Family 
Trust 

AAFTA6708
G 

Anil Raika 
(PAN- 

ADZPR089
9J) 

0 0.00% 52,000 0.20% 52,000 0.20% 

11 
Rishab
h 
Bhatia 

AGXPB0135
E 

Not 
Applicable 

0 0.00% 2,07,600 0.78% 2,07,600 0.78% 

12 
8 
Square 
Capital 

AABCZ1545
K 

Jenis 
Kinariwala 
(Grenadian- 
PASSPOR

T NO- 
G0183266) 

0 0.00% 41,600 0.16% 41,600 0.16% 
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Sr. 
No. 

Names  
 

PAN 

Natural 
Persons 
who are the 
Ultimate 
Beneficial 
Owners 
(UBOs) 

 
Pre-Preferential 

Holding(1) 

No. of Securities to 
be allotted(2) 

Post-
preferential 

holding & (%)(4) 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

%(3) No. of 
Shares 

% of 
Holdi

ng 

13 
Shah 
Purves
h M 

AVVPS3020
Q. 

Not 
Applicable 

0 0.00% 49,600 0.19% 49,600 0.19% 

14 
Alpa 
Dhakan 

JKGPD1960
K 

Not 
Applicable 

0 0.00% 1,66,000 0.63% 1,66,000 0.63% 

15 

Ranjan
ben 
Talaks
hi Vora 

ACDPV5742
K 

Not 
Applicable 

0 0.00% 2,07,600 0.78% 2,07,600 0.78% 

16 

Harshil 
Chetan 
Choler
a 

AQQPC4055
K 

Not 
Applicable 

0 0.00% 41,600 0.16% 41,600 0.16% 

17 
Amar 
Innovat
ions 

ACJFA0249C 

Vishal 
Narsh Shah 
( PAN 
AAGPS67
38R) 
 
 

Karan 
Vishal 

Shah(PAN- 
ORZPS251

3A) 

0 0.00% 52,000 0.20% 52,000 0.20% 

18 
Sumit 
Jayantil
al Gala 

AABP 
G0012H 

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

19 

Kashmi
ra 
Divyan
g Shah 

AAMPS8879
D 

Not 
Applicable 

0 0.00% 1,03,800 0.39% 1,03,800 0.39% 

20 

4R 
Invest
ments 
Private 
Limite
d 

AAPCS1897
K 

Rupesh 
Soni(PAN-
AYCPS111

7N)  
 

Radhika 
Soni(PAN- 
BWRPS750

3Q)  

0 0.00% 52,000 0.20% 52,000 0.20% 

21 
Mitesh 
Natvarl
al Shah 

ABYPS9959F 
Not 

Applicable 

0 0.00% 10,400 0.04% 10,400 0.04% 

22 
Radhik
a Bajaj 

CMCPC3741
E 

Not 
Applicable 

0 0.00% 10,400 0.04% 10,400 0.04% 
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Sr. 
No. 

Names  
 

PAN 

Natural 
Persons 
who are the 
Ultimate 
Beneficial 
Owners 
(UBOs) 

 
Pre-Preferential 

Holding(1) 

No. of Securities to 
be allotted(2) 

Post-
preferential 

holding & (%)(4) 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

%(3) No. of 
Shares 

% of 
Holdi

ng 

23 
Smiti 
Agraw
al 

DYHPA1088
Q 

Not 
Applicable 

0 0.00% 10,400 0.04% 10,400 0.04% 

24 

Suresh 
Chandr
a 
Lahoti 

ABBPL7549
R 

Not 
Applicable 

0 0.00% 10,400 0.04% 10,400 0.04% 

25 

Suresh 
Chandr
a 
Lahoti 

ABBPL7549
R 

Not 
Applicable 

0 0.00% 10,400 0.04% 10,400 0.04% 

26 
Shaili 
Sudhir 
Bheda 

AUNPB2348
B 

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

27 
Vignes
h S 
Bheda 

AACPB9066
B 

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

28 
Dilip K 
Shetty 

AAOPS5784
K 

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
29 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Vivira 
Invest
ment 
And 
Tradin
g Pvt 
Ltd 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
AAACV1482
E 

Jyoti 
Mahesh 
Babani- 

AWZPB92
93P 

 
Mahesh 

Purshootta
m Babani 

Huf (PAN- 
AAAHB24

20F) 
 

Mahesh 
Purshootta
m Babani( 

PAN- 
AFLPB154

9R) 
 

Preema 
Leela 

Doppalapau
di(PAN-

AEKPD334
6L) 

 
Seema 

Mahesh 

0 0.00% 41,600 0.16% 41,600 0.16% 
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Sr. 
No. 

Names  
 

PAN 

Natural 
Persons 
who are the 
Ultimate 
Beneficial 
Owners 
(UBOs) 

 
Pre-Preferential 

Holding(1) 

No. of Securities to 
be allotted(2) 

Post-
preferential 

holding & (%)(4) 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

%(3) No. of 
Shares 

% of 
Holdi

ng 

Babani 
(PAN-

AAJPB980
3F) 

 
Snehal M 

Babani 
(PAN- 

ASMPB708
5Q) 

 
Venkalah 

Doppalapau
di (PAN-

AADPR777
7A)  

30 
Hemali 
Rohit 
Gada 

AAFPG7602
K 

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

31 
Sapna 
Agarw
al 

AGGPA1654
A 

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

32 
Sachin 
Amrit 
Nahar 

AANPN9326
M  

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

33 
Priti 
Mehul 
Gandhi 

AIUPD9976G 
Not 

Applicable 

0 0.00% 15,600 0.06% 15,600 0.06% 

34 

 
 
 
 
Second 
Theory 
Capital 

AFRFS0929L 

Prabodh 
Agarwar 
(PAN- 

ACJPA248
8B) 

 
Parag 

Agarwal 
(PAN- 

BCVPA187
5P) 

0 0.00% 83,000 0.31% 83,000 0.31% 

35 

Sanjay 
Natverl
al Shah 
+ Shah 
Nandit
a 
Sanjay 
(Joint) 

AAPPS5123B 
Not 

Applicable 

0 0.00% 62,400 0.24% 62,400 0.24% 
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Sr. 
No. 

Names  
 

PAN 

Natural 
Persons 
who are the 
Ultimate 
Beneficial 
Owners 
(UBOs) 

 
Pre-Preferential 

Holding(1) 

No. of Securities to 
be allotted(2) 

Post-
preferential 

holding & (%)(4) 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

%(3) No. of 
Shares 

% of 
Holdi

ng 

36 

Ketan 
Chhota
lal 
Sheth 

AADPS9601
E 

Not 
Applicable 

0 0.00% 1,03,800 0.39% 1,03,800 0.39% 

37 
Hansa 
Deepak 
Chheda 

AACPC4580
H 

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

38 
Sandhy
a Anil 
Dedhia 

ADUPD6477
F  

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

39 
Shilpa 
Sanjay 
Shah 

AARPS8510J 
Not 

Applicable 

0 0.00% 26,000 0.10% 26,000 0.10% 

40 

Ravi 
Devji 
Karani 
(HUF) 

AAFHR6641
R 

Ravi Devji 
karani 
(PAN- 

ACFPK622
0K) 

 

0 0.00% 20,800 0.08% 20,800 0.08% 

41 

Pravee
n 
Govind
ji Maru 
HUF 

AAHHP6332
F  

Praveen 
Govindiji 

Maru 
(PAN- 

AAEPM56
35M) 

0 0.00% 20,800 0.08% 20,800 0.08% 

42 

Ketan 
Lalcha
nd 
Gandhi 

AABPG2763
R 

Not 
Applicable 

0 0.00% 20,800 0.08% 20,800 0.08% 

43 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

AACFO3151
E 

Meena 
Arvind 
Seth 
(PAN- 
AAHPS99
46C)  
 
 
Mamta 
Anish Seth 
(PAN- 
ADCPJ878
9Q)  
 
 
Shreya 
Amit Seth ( 
PAN- 

0 0.00% 20,800 0.08% 20,800 0.08% 
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Sr. 
No. 

Names  
 

PAN 

Natural 
Persons 
who are the 
Ultimate 
Beneficial 
Owners 
(UBOs) 

 
Pre-Preferential 

Holding(1) 

No. of Securities to 
be allotted(2) 

Post-
preferential 

holding & (%)(4) 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

%(3) No. of 
Shares 

% of 
Holdi

ng 

Orbit 
Financ
ial 
Capita
l 

ADRPR 
1744G) 
 
Amit 
Arvind 
Seth 
(HUF) 
(PAN- 
AAKHA44
80L) 
 
Amit Seth     
( PAN- 
ABAPS69
83K) 
 

Ashish 
Arvind Seth 

HUF 
(PAN- 

AANHA37
61P) 

 
Ashish 

Arvind Seth 
(PAN- 

AMFPS971
2A) 

44 

 
 
 
 
Chari 
Family 
Trust 

AACTC6190
M 

Sunil 
Srinivasn 

Chari(PAN
-

AAEPC71
52K) 

 
Jyotishna 

Sunil Chari 
(AAFPC41

20Q) 

0 0.00% 20,800 0.08% 20,800 0.08% 

45 
Reena 
Sehgal 
Kapoor 

ABKPS6886
R 

Not 
Applicable 

0 0.00% 42,400 0.16% 42,400 0.16% 

46 
Saket 
Agarw
al 

ABXPA8150
D 

Not 
Applicable 

0 0.00% 63,600 0.24% 63,600 0.24% 

 
 
 

 
 
 

 
 

Pankaj 
Kataria 
(PAN- 

0 0.00% 21,200 0.08% 21,200 0.08% 
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Sr. 
No. 

Names  
 

PAN 

Natural 
Persons 
who are the 
Ultimate 
Beneficial 
Owners 
(UBOs) 

 
Pre-Preferential 

Holding(1) 

No. of Securities to 
be allotted(2) 

Post-
preferential 

holding & (%)(4) 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

%(3) No. of 
Shares 

% of 
Holdi

ng 

47  
 
Kataria 
Realty 
LLP 

AAOFK7890
G 

ACFPK578
1K) 

 
Anoop 
Kataria  
(PAN- 

APOPK496
3R) 

48 

Nirma
l 
Kisho
re 
Jain 

 

AAAPJ2397
K 

Not 
Applicable 

0 0.00% 16,000 0.06% 16,000 0.06% 

 
1. The pre-issue shareholding pattern is as on September 19, 2025. 
2. The present issue of Securities includes allotment of 19,90,200 Equity Shares and 3,75,000 Warrants. 
3. % of holding of the shares to be allotted are calculated based on post-preferential shareholding assuming allotment of 

Equity Shares and conversation. of 3,75,000 Warrants to Equity Shares. 
4. The post issue shareholding is arrived at after assuming conversion of all Warrants to Equity Shares.  
 

There is no change in control pursuant to the allotment of the Securities. 
 

18. Lock-in Period 
 

The Equity Shares and Warrants to be issued and allotted on a preferential basis, as well as the Equity Shares 
arising upon conversion of such Warrants, shall be subject to lock-in in accordance with the provisions of 
Regulation 167 of the SEBI ICDR Regulations: 
 
1. Pre-Preferential Shareholding Lock-in: 

 
The entire pre-preferential shareholding of the Proposed Allottees, if any, shall be locked-in from the 
Relevant Date up to a period of 90 (ninety) trading days from the date of trading approval for the Equity 
Shares or from the date of allotment of Warrants, as applicable, in accordance with Regulation 167(6) of 
the SEBI ICDR Regulations.  
 

2. Lock-in of Equity Shares to be Allotted: 
 
The Equity Shares proposed to be allotted on a preferential basis to the Promoters or the Promoter Group 
and Non-Promoter Group, shall be subject to locked-in for a period of 18 (eighteen) months and 6 (six) 
months respectively from the date of trading approval granted by the Stock Exchange, as per the 
applicable provisions of the SEBI ICDR Regulations. 
 

3. Lock-in of Warrants to be Allotted: 
 
The Warrants to be issued on a preferential basis shall be locked-in for a period of 1 (one) year from the 
date of allotment of such Warrants, in accordance with Regulation 167(1) of the SEBI ICDR Regulations. 
 

4. Lock-in of Equity Shares arising on Conversion of Warrants: 
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The Equity Shares to be allotted upon conversion of Warrants shall be  
locked-in for a period of 18 (eighteen) months for the Promoters or the Promoter Group and 6 (six) 
months for Non-Promoter Group from the date of trading approval granted by the Stock Exchange, in 
accordance with Regulation 167(1) of the SEBI ICDR Regulations.  

 
19. The current and proposed status of the Proposed Allottees post the preferential issues namely, 

promoter or non-promoter 
 

Sr. No. Name of Allottee Current Status Post Status 

1 T S Lokesh Krisna Promoter Group Promoter Group 

2 Akshayarini R S Public Public 

3 Samir Arvind Thakker Public Public 

4 Rachna Mehta Public Public 

5 SB Opportunities Fund I Public Public 

6 Sunrise Growth Fund Public Public 

7 Suresh Amritlal Gandhi Public Public 

8 Ashit Mahendra Mehta Public Public 

9 Steptrade Revolution Fund  Public Public 

10 Anil Raika Family Trust  Public Public 

11 Rishab Bhatia Public Public 

12 8 Square Capital  Public Public 

13 Purvesh Mukeshkumar Shah Public Public 

14 Alpa Dhakan Public Public 

15 Ranjan Talakshi Vora Public Public 

16 Harshil Chetan Cholera Public Public 

17 Amar Innovation Public Public 

18 Sumit Jayantilal Gala Public Public 

19 Kashmira Divyang Shah Public Public 

20 4R Investments Private Limited Public Public 

21 Mitesh Natvarlal Shah Public Public 

22 Radhika Bajaj Public Public 

23 Smiti Agrawal Public Public 

24 Suresh Chandra Lahoti Public Public 

25 Suresh Chandra Lahoti Public Public 

26 Shaili Sudhir Bheda Public Public 

27 Vignesh Shivji Bheda Public Public 

28 Dilip Shetty Public Public 

29 Vivira Investment And Trading Pvt Ltd Public Public 

30 Hemali Rohit Gada Public Public 

31 Sapana Agarwal Public Public 

32 Sachin Amrit Nahar Public Public 

33 Priti Mehul Gandhi Public Public 

34 Second Theory Capital Public Public 

35 Sanjay Shah + Nandita Shah (Joint) Public Public 

36 Ketan Chhotalal Sheth Public Public 
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37 Hansa Deepak Chheda Public Public 

38 Sandhya Anil Dedhia Public Public 

39 Shilpa Sanjay Shah Public Public 

40 Ravi D Karani (HUF) Public Public 

41 Praveen G Maru ( HUF) Public Public 

42 Ketan Lalchand Gandhi Public Public 

43 Orbit Financial Capital Public Public 

44 Chari Family Trust Public Public 

45 Reena Sehgal Kapoor Public Public 

46 Saket Agarwal Public Public 

47 Kataria Realty LLP Public Public 

48 Nirmal Kishore Jain Public Public 

 
20. Practicing Company Secretary’s Certificate 

 
A certificate from Ms. Annapurna Shivayogappa Malagund, (Membership No.: 65968 and C.P. No. 24717) 
(Peer Review No.: 6643/2025) Practicing Company Secretary, certifying that the preferential issue is being 
made in accordance with the requirements of Chapter V of the SEBI ICDR Regulations shall be made 
available for inspection by the Members during the meeting and will also be made available on the Company’s 
website at https://www.sathlokhar.com/wp-content/uploads/2025/07/PCS-Certificate-Issue-as-per-Reg.pdf 
 

21. Valuation and justification for the allotment proposed to be made for consideration other than cash 
 

Not applicable as the Company has not proposed to issue the Securities for consideration other than cash. 
 

22. Number of persons to whom allotment on a preferential basis has already been made during the year, 
in terms of the number of securities as well as price 
 

During the Financial Year 2025-26 no preferential allotment has been made by the Company. 
 

23. Principle terms of assets charged as securities 
 

Not applicable  
 

24. Material terms of raising such securities 
 

All material terms have been set out above. 
 
25. Undertakings 
 

(a) The Proposed Allottees have confirmed that he has not sold any Equity shares of the Company during 
the period of 6 (six) months preceding the Relevant Date.  

 
(b) The Proposed Allottees are not categorized as wilful defaulter(s) or fraudulent borrower or fugitive 

economic offenders as defined under the SEBI ICDR Regulations.  
 

(c) The Company is in compliance with the conditions for continuous listing and is eligible to make the 
preferential issue under Chapter V of the SEBI ICDR Regulations.  

 
(d) The Company, its Promoters or Directors are not categorized as wilful defaulter(s) or fraudulent 

borrower. Consequently, the disclosure required under Regulation 163(1)(i) of the SEBI ICDR 
Regulations is not applicable.  
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(e) The Company, its Promoters or Directors are not fugitive economic offenders as defined under the SEBI 
ICDR Regulations.  

 
(f) The Company shall re-compute the price of the relevant securities to be allotted under the preferential 

issue in terms of the provisions of the SEBI ICDR Regulations where it is required to do so, including 
pursuant to Regulation 166 of the SEBI ICDR Regulations, if required.  

 
(g) If the amount payable on account of the re-computation of price is not paid within the time stipulated in 

SEBI ICDR Regulations, the relevant Securities to be allotted under the preferential issue shall continue 
to be  locked in till the time such amount is paid by the Proposed Allottees. 

 
In accordance with the provisions of Sections 23, 42 and 62 of the Companies Act, 2013 read with applicable 
rules thereto and relevant provisions of the SEBI ICDR Regulations, approval of the Members for issue and 
allotment of the Securities to the Proposed Allottees is being sought by way of a Special Resolution as set out in 
the said Item No. 2 and 3 of the Notice. 
 
The issue of the Warrants and Equity under the preferential issue would be within the enhanced Authorized Share 
Capital of the Company.  
 
The Board of Directors believes that the proposed preferential issue is in the best interest of the Company and its 
Members and, therefore, recommends the resolution at Item No. 2 and 3   of the accompanying Notice for approval 
by the Members of the Company as a Special Resolution. 
 
Except as mentioned in point 13 above, none of the Promoter, Directors, Key Managerial Personnel or Senior 
Management or their relatives thereof are in any way financially or otherwise concerned or interested in the 
passing of this Special Resolution as set out in Item No. 2 and 3 of this Notice. 


